
Lender Program Guidelines 
Initial Lender Subset 



Bank of the West US Bank Bank of Ozarks Banterra Aqua Merrick Medallion Marine One

Min Credit Score
700. Lower scored

considered on an exception 

basis. 

700 700 660
A Program: 675  

B Program: 630
550 550 None

Max Debt to Income
Ranges between 38% - 49%, 

depending on the level of 

income and credit factors. 

40% 40% 40%
We like to keep this under 50%, but depends 

on 'A" versus "B" programs

47% (Income over 75,001/yr), most fall at 

the 45% ($40,000-75,000)40% ($30,000-

39,999), 35% ($20,000-29,999), 25% ($0.01-

20,000)

$1,667 - 3,000  = 35%   

$3,000 - 4,167 = 40%   

$4,167 -    =  45%

Near 40%

Max Loan to Income N/A N/A
We use Payment to 

Income - 15%
15% N/A

We really kind of just let the DTI 

deteremine this. (This does not mena that 

just because income qualifies them, that 

they get it, we will look at the credit bureau 

to determine a loan amount we can 

approve).

Amount Financed < 40% of 

annual income Payment < 

15% of the monthly income

Max Payment to 

income 8%

Max Payment to 

Income

Ranges from 12% to 18% 

depending on income, debt 

load and credit. Can go 

higher as exception. 

N/A 15% 15%

This falls under the debt to ratio category.  

We will add in their new payment to their 

current payments and it will need to be under 

50%.  Again, remember we review the full 

picture and everything depends on the other 

factors and if it is approved on the "A" 

program or "B" program.

At this point….we do not have a PTI ratio 

that we go by.  We let the DTI and previous 

paid installment run the decision.

15% 8%

Max Loan to Value
700-739 score 120%, 740 

and up 130% with some 

small exceptions possible

Depends on Dollar 

Amount Request 

and Term

125% Front end 

Advance / 140% total 

LTV

120%

125% of Manufacturers invoice including tax, 

title, license and all backend products. (120% 

for Used)

120% plus TT&L plus back-end

Collateral 11-15 yrs old our 

max advance is 100& of 

NADA value. On collateral 

new to 10 yrs old, our 

advance is normally 125% of 

invoice or bookout value on 

the frontend and then we 

will give you another 

amount for backend 

advance. Some deals will get 

a max call due to credit or 

debt ratio so just watch for 

your fax callbacks. 

105% + Taxes and Fees 

+ Backend

Min Income no written minimum N/A

Nothing stated but it 

has to make sense 

relative to the deal

$3,000
minimum income $1,000 however depends 

on other factors
We do not have a minimum income $1,667

None, but the payment 

to income must be in 

line

Min History (Mths)
36 months generally 

speaking

Depends on the 

Amount 

Requested.. Case by 

Case

Less than 5 years is 

going to get tougher
5 years

typically 5 years, again depends on other 

factors

We require them to have been on the 

bureau at least 24 months, and we require 

at least 12 months, paid well, on 

installment credit

2 years Installment History 12 months

Co-Apps Ok?
yes, co-applicants are 

always ok. "Co-signers" are 

NOT

Yes, Co signers 

need to qualify 

equally

Yes

Yes. Co applicants must 

score a 700 or abovve and 

meet qualifications of 

applicants. They must have 

prior joint credit history

yes, if there is a spouse we prefer them
Yes. They do not need to have joint credit 

or live in the same household.

Yes, they just need to be 

able to debt load on their 

own

Yes

Min Down Payment currently 10%

Depends on the 

Amt Financed.. Up 

to 75K, 0% 

considered w/ 

standard LTV% in 

line, 10% up to 

150K, 20% over 

10%
5% - $10,000-99,999  10% - 

$100,000-$125,000
Depends on Loan 10%

10% cash or trade on every 

deal
10%

Min Loan Amount $5,000 10,000 $10,000 $10,000 $3,500 $5,000
$7,500 boats and Rv's 

$6,000 for motorcycles

Max Loan Amount No maximum

350,000 published 

although we 

consider up to 

500,000

No Maximum $125,000
$75,000 but we have got an approval for 

$84,000 before
$60,000

$50,000 for the Medallion 

Program and $75,000 for 

Medallion Plus and Premiun

$45,000

APP SUBMISSION
Fax Yes No Yes Yes Yes Yes Yes Yes

App One Via the "fax" option Yes Via the "fax" option Yes Yes Yes Yes Yes

Dealer Track Yes No Yes Yes No Yes Yes Yes
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